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Directors' Review

We are pleased to present the condensed un-audited interim financial statements
of the Company for the first quarter ended March 31, 2016.

Business Review

The gross premium written for the first quarter was Rs.11.5 million. This was due
to decrease of gross premium written during the period in various classes of business.
The net premium revenue for the quarter reached Rs.39.98 million against Rs.94.59
million. The underwriting results of the Company maintained the positive trend of
financial year 2015 and an underwriting profit of Rs.11.9 million was achieved against
a profit of Rs.29.2 million in the corresponding quarter last year. Continuing with
the efforts to optimize resources, management expenses and general & administrative
expenses were reduced by Rs.30.1 million compared to the corresponding period
last year. The loss after tax reduced from 5.4 million in 2015 to 0.8 million during
the review period.

In the interim, due to present situation of the company, financial rating and bank
limits prolonged the restraint on business acquisition and growth for the company
impacting the Gross Written Premium.

The company adopts a conservative investment strategy with a primary objective
of preserving capital, maintaining liquidity and generating a stable income over the
longer term. Due to market downward fluctuations there is a net unrealized loss on
revaluation.

The Company's real strength is its management team. Keeping them engaged and
motivated during the transitory phase is a challenge which has been well managed.

Future Plan

Subsequent to the quarter end, on April 07, 2016 PICIC Board, in principle agreed
to a merger of PICIC Insurance Limited with, and into, Crescent Star Insurance
Limited, subject to all necessary regulatory approvals, including that of the Securities
& Exchange Commission of Pakistan, Competition Commission of Pakistan and other
relevant authorities.

The company has initiated the process to complete the formalities required in this
respect including but not limited to conducting due diligence and valuation for the
consideration of the Board as well as finalizing any memorandum of understandings
required to be entered into as well as the scheme of amalgamation and related
petitions and applications.
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We are confident that once the merger phase, followed by financial rating and bank
limits is completed, business cycle will move forwards and accordingly solvency gap
will be met.

In the meanwhile, we have applied to SECP for extension of meeting the minimum
solvency level. Its approval is awaited.

Financial Highlights

The comparative financial highlights of your Company for the quarter ended March

31,2016 compared with March 31, 2015 are as follows:
2016 2015

——————— Rupees in thousand -------
Gross Premium Written 11,461 214132
Net Premium Revenue 39,977 94,589
Net Claims including IBNR (11,486) (35,202)
Profit from underwriting business 11,921 29186
Investment Income / (loss) 103 (2,375)
Loss after Taxation (841) (5,430)
Loss per share (Rupees) (0.02) (0.16)

Acknowledgement

The Directors express their sincere appreciation to Company's valued clients,
reinsurers, brokers, business partners and collaborators, the Securities and Exchange
Commission of Pakistan, Pakistan Stock Exchange and Central Depository Company

for their professional approach and guidance. The Board commends the hard work
of the management team and staff of the Company.

For and on behalf of the Board

Munawar Ali Kassim Jalees Ahmed Siddiqi
Director MD & Chief Executive Officer

Karachi: May 26, 2016
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Condensed Interim Balance Sheet |
As at March 31, 2016

(Un-audited) WEONVGIEES)]
March 31, December 31,
Note 2016 2015

------- Rupees in thousand -------

Share capital and reserves

Authorised share capital

[125,000,000 (December 31, 2015: 125,000,000)
Ordinary shares of Rs.10/- each] 1,250,000 1,250,000

Paid-up share capital
[35,000,000 (December 31, 2015: 35,000,000)

Ordinary shares of Rs.10/- each] 350,000 350,000
Accumulated loss (281,130) (280,289)
68,870 69,71
Underwriting provisions
Provision for outstanding claims (including IBNR) 153,885 141,549
Provision for unearned premium 133,187 183,932
Provision for premium deficiency 225 225
Commission income unearned 16,641 11,954
303,938 337,660
Creditors and accruals
Amounts due to other insurers / reinsurers 176,034 180,343
Other creditors and accruals 20,872 21,029
Accrued expenses 7,637 8,813
Unclaimed dividend 195 195
204,738 210,380
TOTAL LIABILITIES 508,676 548,040
TOTAL EQUITY AND LIABILITIES 577,546 617,751
Contingencies and Commitments 10

The annexed notes from 1to 15 form an integral part of these condensed interim financial
statements.
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Cash and bank deposits

Cash and other equivalents

Current and other accounts
Deposits maturing within 12 months

Investments
Deferred Taxation

Current Assets - Others

Premiums due but unpaid

Amounts due from other insurers / reinsurers
Accrued profit

Reinsurance recoveries against outstanding claims
Taxation - payments less provision

Deferred commission expense

Deferred acquisition costs

Prepayments

Sundry and other receivables

Fixed assets

Tangible

Furniture and fixture
Office equipment
Computer equipment
Motor vehicles

Capital work in progress

(Un-audited) OIS
March 31, December 31,

Note 2016 2015
------- Rupees in thousand -------
381 283
10,588 30,129
10,000 -
20,969 30,412
8 37,203 53,701
2,619 2,619
79,151 88,132
171,620 173,909
5 -
82,387 68,565
25,755 25,715
17,393 23,984
12,951 10,567
102,929 113,817
6,999 7376
499,190 512,065
9,629 10,248
2,845 3,063
2,991 3,384
2,100 2,228
Intangible
Computer software - 31
17,565 18,954
TOTAL ASSETS 577,546 617,751
Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEO
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For the Quarter ended March 31, 2016

Quarter ended
Marine, UEIGKIA March 31,
Fire and aviation Accident 2016 2015
property  andtransport ~ Motor  andhealth Miscellaneous [AVA{ETEICH Aggregate
Note  --eemmmme e Rupees in thousand -f-----------d----ommommmmmnans
Revenue account
Net premium revenue 26143 ™ 8,709 2479 1905 39,977 94,589
Net claims (1,053) (1,527) (3,500) (3,328) (2.078) (11,486) | (35202)
Management expenses (1,666) (14) (2546 82 (409) (5.253) | (15539
Net commission (10,405) 326 (1147) 79 (170) m317) | (14662
Underwriting results 13,019 (1174) 1516 (688) (752) 11,921 29,186
Net investment loss (208) (3.074)
Return on bank balances 3N 699
(ain on disposal of fixed assets 24 535
12,048 27346
General and administrative expenses (12873) |  (32676)
Other charges (16) (72)
Loss before taxation (841) (5402)
Taxation
- Current :I (28)
Loss after taxation (841) (5.430)
Loss per share -
basic and diluted (Rupees) N (0.02) (016)
The annexed notes from 1to 15 form an integral part of these condensed interim financial statements.
Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEO
- ~ ~
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For the Quarter ended March 31, 2016

(O[TETQ{Id L LR Quarter ended
March 31,
2015

»»»»»»» Rupees in thousand -------
Net loss for the quarter (841) (5,430)

Other comprehensive income for the quarter -

Total comprehensive loss for the quarter (841) (5,430)

The annexed notes from 1to 15 form an integral part of these condensed interim financial

statements.
Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEO
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For the Quarter ended March 31, 2016

Paid-up Accumulated

share capital loss Total
---------------- Rupees in thousand ----------------
Balance as at January 01, 2015 350,000 (250,442) 99,558
Net loss for the quarter ended March 31, 2015 - (5,430) (5,430)
Balance as at March 31, 2015 350,000 (255,872) 94128
Total comprehensive loss for the
nine months 2015 - (29,356) (29,356)
Other comprehensive income for the year
- Re-measurement of post employment
benefit obligations - 4939 4939
(24,417) (24.417)
Balance as at December 31, 2015 350,000 (280,289) 69,711
Net loss for the quarter ended March 31, 2016 - (841) (841)
Balance as at March 31,2016 350,000 (281130) 68,870

The annexed notes from 1to 15 form an integral part of these condensed interim financial statements.

Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEO
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For the Quarter ended March 31, 2016

OPERATING ACTIVITIES

a) Underwriting activities

Premiums received

Reinsurance premiums paid

Claims paid

Reinsurance and other recoveries received
Commissions paid

Commission received

Net cash (used in) / inflow from underwriting activities

b) Other operating activities

Income tax paid

General management expenses paid
Operating payments

Other charges

Net cash used in other operating activities

Total cash (used in) / inflow from operating activities

INVESTMENT ACTIVITIES

Profit / return received

Dividend received

Receipts / (payments) for investments

Proceeds from disposal of fixed assets

Fixed capital expenditure

Total cash inflow / (used in) from investing activities

Net cash (used in)/ inflow from all activities
Cash at the beginning of the year
Cash at the end of the year

Reconciliation to profit and loss account
Operating cash flows

Depreciation / amortisation

Gain on disposal of fixed assets

Net investment loss

Return on bank balances

Decrease in assets other than cash
Increase in liabilities

Decrease / (increase) in unearned premium
Loss after taxation

Definition of cash
Cash comprises of cash in hand and at banks, stamps in hand and
short term placements with banks

Cash for the purpose of statement of cash flows consists of:
Cash and other equivalents

- cashin hand

- stamps in hand

Current and other accounts

- current accounts

- saving accounts

Deposits maturing within 12 months

March 31, March 31,
2016 2015
------- Rupees in thousand -------
18,422 301,499
(47,312 (148,257
(13,960, (58,109
988 14,384
(5,654) (25,539)
38,190 39978
(9,326) 123,956
(40 (57)
(14,952 (70,072)
(2,408 (1,232
(16, (72
(17,476] (71433)
(26,742) 52,523
306 418
- 280
16,956 (33)
37 541
- (5,386)
17,299 (4180)
(9,443) 48343
30,412 41,433
20,969 89,776
(26,742 52,523
(1,389 (638)
24 535
(208) (3.074)
311 699
(1,216 (12,287
(10,662 (35,317
39,041 (2.871)
(841) (5,430)
381 718
381 718
2,237 381
8,351 1,677
10,5 12,058
10,000 77,000
20,969 89,776

The annexed notes from 1to 15 form an integral part of these condensed interim financial statements.

Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEO
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For the Quarter ended March 31, 2016

Business underwritten inside Pakistan
Net premium revenue

Premiums Unearned Premiums  Reinsurance ~ Prepaid reinsurance  Reinsurance ™ (yyarter ended
a written premium reserve eamed  ceded premium ceded expense  [VERRCEIM March3i,
s Opening__Closmg Opering _Closig P 205
------------------------------------------------ Rupees in thousand ------s--s-sesmsmesfomemeece oo
Direct and facultative
1. Fire and property 3635 90735 67316 27054 4001 56413 59503 91 | 26043 | 26037
2. Marine, aviation and
transport 1559 3448 1361 3646 1572 2,351 1018 2905 ™ 397
3. Motor 5555 25181 51 13585 4475 2751 2350 4876 | 8709 | 26015
4. Accident and health (180) 632 2919 3225 2 745 1 746 2419 | 19067
5. Miscellaneous 892 58244 44440 1469 47550609 38293 12791 1905 | 19499
Total 1461 183932 133187 62206 10525 112869 101165 22229 | 39977 | 94589

The annexed notes from 1to 15 form an integral part of these condensed interim financial statements.

Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEQ
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[/
For the Quarter ended March 31, 2016
Business underwritten inside Pakistan

Reinsurance Reinsurance and other  Reinsurance Net claims expense

Claims Outstanding Clims ~ andother ~ Tecoveriesinrespect  and gther Quarter ended
s paid daims epense  recoveries  Of utstanding caims  recoueries March 31,
Opening ~ Closing received ~ Opening ~ Closing  revenue 2015
------------- - Rupees in thousand

Direct and facultative
1. Fireand property - 19618 33617 13999 - 17578 30524 12946 1,053 2,256
2. Marine, aviation and

transport 2622 16710 17190 3102 916 11476 12135 1575 1527 (59)
3. Motor 6260 40777 3769 3179 (329) 2453 2,461 (321)] 3500 17528
4. Accident and health 4633 21880 20575 3328 - - - - 3328 | 15022
5. Miscellaneous 445 42564 44807 2688 401 37058 37267 610 2,078 455

Total 13960 141549 153885 26,296 988 68565 82387 14810 | 11486 | 35202

The annexed notes from 1to 15 form an integral part of these condensed interim financial statements.

Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEO
[ ]
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For the Quarter ended March 31,2016

Business underwritten inside Pakistan
Net underwriting expense

Commission Deferred Net Other Commission Quarter ended
paid or commission commission  management Underwriting ~ from [EICET March31,
(lass payable Opening (losing expense  expenses  expense  reinsurers” 2016 2015
------------------------------------------------ Rupees in thousand --------eefermmmmmec o
Direct and facultative
1. Fire and property 664 17,069 12,724 5009 1,666 6,675 (5396) 12,01 21997
2. Marine, aviation and
transport 221 567 208 586 4 1300 912 388 (477)
3. Motor 529 2592 1931 1190 2,546 3736 43 3,693 3285
4. Accident and health @) 65 8 53 82) 29) 132 (t61)| 2662
5. Miscellaneous 26 3691 2522 1195 409 1604 1,025 579 2,734
Total 1442 23984 17393 8,033 5252 13,286 (3284) 16,570 30,201

* Commission from reinsurers is arrived after taking impact of opening and closing unearned commission.

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEQ
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For the Quarter ended March 31, 2016

Income from non trading investments
Held to maturity
Net unrealised gain on revaluation of investments

Loss on sale of redemption of investments

At fair value through profit or loss

Net unrealised gain / (loss) on revaluation
of investments

Dividend income

Investment related expenses

Net investment loss

(OTETR TN G(L R Quarter ended

March 31,
2015
——————— Rupees in thousand -----

= 1,028
(547)

(547) 1,028

404 (4,350)

> 280

404 (4,070)

(143) (3,042)

(65) (32)

(208) (3,074)

The annexed notes from 1to 15 form an integral part of these condensed interim financial

statements.
Munawar Ali Kassim Muzaffar Ali Shah Bukhari
Director Director
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For the Quarter ended March 31, 2016

11

1.2.

13.

STATUS AND NATURE OF BUSINESS

PICIC Insurance Limited (the Company) was incorporated on April 23, 2004 under the
Companies Ordinance, 1984 as a public limited company and registered as a non-life
insurance company by the Securities and Exchange Commission of Pakistan (SECP)
under the Insurance Ordinance, 2000. The company is a subsidiary of KM Enterprises
(Pvt) Ltd. It is engaged in providing all classes of non-life insurance business. The
Company islisted on the Pakistan Stock Exchange Limited. The registered office of the
Company is situated at 1204, 12th floor, Emerald Tower, Clifton Block - 5, Karachi. The
Company operates with 5 (2015: 5) branches in Pakistan.

In accordance with the requirements of the Insurance Ordinance, 2000 and as mentioned
in the Securities and Exchange Commission (Insurance) Rules, 2002 “Rules” (amended
vide SRO 16(1)/2012 dated January 09, 2012), the minimum solvency requirement (i.e
excess of admissible assets over liabilities) is Rs 150 million. The Company is not meeting
the minimum solvency requirement.

The Company has incurred a loss after tax of Rs. 0.8 million during the current period
and its accumulated losses as at March 31, 2016 amounted to Rs 281.1 million resulting
in net equity of Rs 68.9 million as at March 31, 2016. Further, the operating cash flows
of the Company are also negative since 2011. These circumstances, together with the
non-compliance of minimum solvency requirement as mentioned in note 1.2 above,
indicate existence of a material uncertainty which may cast significant doubt about
the Company's ability to continue as a going concern.

Subsequent to the quarter end, on April 07, 2016 PICIC Board, in principle agreed to
a merger of PICIC Insurance Limited with, and into, Crescent Star Insurance Limited,
subject to all necessary regulatory approvals, including that of the Securities & Exchange
Commission of Pakistan, Competition Commission of Pakistan and other relevent
authorities.

The Company has initiated the process to complete the formalities required in this
respect including, but not limited to, conducting due diligence and valuation for the
consideration of the Board as well as finalizing any memorandum of understandings
required to be entered into as well as the scheme of amalgamation and related petitions
and applications.

This follows the earlier process, initiated in September 29, 2015 for 35 million Right
shares at par, which could not move forward because of non-availability of Underwriters
for the issue. However, SECP vide letter No. ID/PRDD/026-APPROVALS/2016/3760
dated January 21, 2016, based on Board decision of January 13, 2016 to go for rights
atadiscount, had also allowed to apply to the Commission for sanctioning the issuance
of right shares at a discount of Rs.5 per share.

[ ]
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2 STATEMENT OF COMPLIANCE

21 These condensed interim financial statements have been prepared in accordance with
the requirements of the International Accounting Standard 34 - 'Interim Financial
Reporting’, provisions of the Companies Ordinance, 1984, the Insurance Ordinance,
2000, the SEC (Insurance) Rules, 2002 and directives issued by the Securities and
Exchange Commission of Pakistan (SECP). In case where the requirements differ, the
provisions of the Companies Ordinance 1984, the Insurance Ordinance, 2000, the SEC
(Insurance) Rules, 2002 and the said directives prevail.

2.2 These condensed interim financial statements do not include all the information and
disclosures required in the annual financial statements and should be read in conjunction
with the Company's annual financial statements for the year ended December 31, 2015

3 BASIS OF MEASUREMENT

These condensed interim financial statements have been prepared under the historical
cost convention except for investments and certain staff retirement benefits which
are carried at fair value and at present value respectively.

These condensed interim financial statements have been prepared using the accrual
basis of accounting except for cash flow information.

4 FUNCTIONAL AND PRESENTATION CURRENCY

Items included in this condensed interim financial statements are measured using the
currency of the primary economic environment in which the Company operates. These
condensed interim financial statements are presented in Pakistani Rupees, which is
the Company's functional and presentation currency.

5 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted for the preparation
of these condensed interim financial statements are the same as those applied in the
preparation of the financial statements of the Company for the year ended December
31, 2015.

6 CRITICALACCOUNTING ESTIMATES AND JUDGMENTS

The basis and the methods used for critical accounting estimates and judgments
adopted in these condensed interim financial statements are the same as those applied
in the preparation of the annual financial statements of the Company for the year
ended December 31, 2015.

7 INSURANCE AND FINANCIAL RISK MANAGEMENT
The Company's insurance and financial risk management objectives and policies are

consistent with those disclosed in the financial statements for the year ended December
31, 2015.

[ ]
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March 31, December 31,
Note 2016 2015

——————— Rupees in thousand -------
8  INVESTMENTS (Un-audited) (Audited)

Designated at fair value though profit and loss account
Mutual funds 81 37,203 41,039
Listed shares - 12,662
37,203 53,701

81  Mutual Funds
The mutual fund investments includes Rs.37.2 million invested in Pakistan Income Fund
and deposited with the State Bank of Pakistan in compliance with the requirement of
section 29 of the insurance ordinance 2000.

9 FIXED ASSETS

The details of additions and disposals during the quarter ended March 31, 2016 compared
with March 31, 2015 are as follows:

Additions Disposals
(at cost) (at net book value)
March 31, March 31, March 31, March 31,
2016 2015 2016 2015

Tangible | e Rupees|in thousand 4-------------
Office equipment * - 2,859 13 6
Computer equipment * - 779 - -
Motor vehicles - -
Furniture & Fixture * - 12,305 -
Capital work in progress - 10,557
Intangible
Computer software - - -

15,943 13 10,563

* The capital work in progress has been transferred to various fixed assets accounts on February 19, 2015.

[ ]
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101

10.2

CONTINGENCIES AND COMMITMENTS
CONTINGENCIES

The tax assessment of the Company has been finalised upto and including the tax year
2013. The tax returns filed are to be taken as deemed assessment in terms of Section
120 of the Income Tax Ordinance, 2001. However, while finalising the tax audit for the
tax year 2007, the Taxation Officer had disallowed certain expenses claimed by the
Company and increased the tax charge by Rs. 3.128 million. The Company has contested
the amended order by filing an appeal before the Commissioner Inland Revenue
(Appeals) which has been decided whereby substantial relief has been allowed. However,
a second appeal has been filed before the Appellate Tribunal Inland Revenue for the
remaining disallowed amount which is pending adjudication. Further, while finalising
the tax audit for the tax year 2008, the Taxation Officer had charged minimum taxation
on gross receipts of the Company and increased the tax charge by Rs. 1.51 million. The
Company has contested the amended order by filing an appeal before the Commissioner
Inland Revenue (Appeals) which is pending adjudication. The management, based on
the advice of its tax advisor, is confident of a favourable outcome in both cases and,
accordingly, no provision in this respect has been made in these financial statements.

During the year ended 2009, the Taxation Officer had passed an order along with
notice of demand under section 161/205 of the Income Tax Ordinance, 2001, on alleged
default of non-deduction of withholding tax on payments of insurance premium to
non-resident reinsurer for the tax year 2009. The tax authorities had filed a writ petition
against the Company along with other insurance companies in the High Court of Sindh.
The petition has been dismissed by the Court and favorable outcome has been given
in favor of the Company along with other insurance companies. The Company had also
filed an appeal with the Commissioner Income Tax Appeals which is pending adjudication,
to date. The tax impact of the above amounts to Rs 5.48 million against which no
provision has been made in these financial statements, as the Company is confident
of a favorable outcome.

Period ended

March 31, March 31,
2016 2015
------- Rupees in thousand -------
Commitments (Un-audited) | (Un-audited)

Commitments for capital expenditure

INSURANCE
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LOSS PER SHARE

Basic loss per share are calculated by dividing the net loss for the quarter by the weighted
average number of shares as at the quarter end as follows:

Quarter ended
March 31,
2016 2015
------- Rupees in thousand -------
Loss after tax for the quarter (841) (5,430)

------ Number in thousand ------

Weighted average number of shares of Rs. 10 each 35,000 35,000
--------- (Rupees) ---------
Basic loss per share of Rs. 10 each (0.02) (016)

No figure for diluted earnings per share has been presented as the Company has not issued
any instrument which would have an impact on earnings per share when exercised.

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise of associated entities having directors in common,
major share holders, directors and key management personnel. The transactions with
related parties are as follows:

Quarter ended

March 31, March 31,
2016 2015
------- Rupees in thousand -------

(Un-audited) | (Un-audited)
Transactions for the quarter

Premium written 290 164
Claims paid 24 33
Remuneration of key management personnel 6,209 7,069
Contribution for staff provident fund 487 658
Charge in respect of gratuity fund 518 929

[ ]
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Balances outstanding at period / year end

Payable to gratuity fund
Premiums due but unpaid

SEGMENT REPORTING

The following presents segment assets and liabilities as at
31, 2015.

March 31,2016

\(ET(d )i A December 31,
2016 2015
Rupees in thousand -------
(Un-audited) (Audited)
420 937
1,628 2,113

March 31,2016 and December

December 31,2015

(Un-audited) (Audited)
L Segment  Unallocated  Total
(EICR L U [ibiities  fiabilies  liabilties
----------------------- Rupees in thousand ----------------omvnoe
Fire and property damage 191,620 191,620 187067 187,067
Marine, aviation and transport 51,466 51,466 50,18 50118
Motor 79,644 79,644 81,600 81600
Accident and health 3,284 3,284 6,439 6,439
Miscellaneous 138,654 138,654 152,802 152,802
Unallocated 112,878 112,878 139,725 139,725
Total 464,668 112,878 577,546 478,026 139,725 617,751
March 31,2016 December 31,2015
(Un-audited) (Audited)
ST I Segment  Unallocated  Total
liabilities ~ liabilities liabilities NN I[N 1S
----------------------- Rupees in thousand -----------------------
Fire and property damage 225,838 225,838 232,295 232,295
Marine, aviation and transport 25,448 25,448 29877 29877
Motor 65,527 65,527 75348 75,348
Accident and health 24,584 24,584 29,502 29502
Miscellaneous 152,530 152,530 165,391 165,391
Unallocated - 14,749 14,749 - 15,627 15,627
Total 493,927 14,749 508,676 532,413 15,627 548,040
GENERAL
Figures have been rounded off to the nearest thousand rupees.

AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board

of Directors of the Company on May 26, 2016.

Munawar Ali Kassim Muzaffar Ali Shah Bukhari Abu Ahmed Jalees Ahmed Siddigi
Director Director Director Managing Director / CEO
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Branch Network

L/

Branch Network

Address

Lahore Branch

Office # 615, 6th Floor, Plot # 82-D/1
Al Hafeez Shopping Main Boulevard,
Gulberg-Ill, Lahore

Tel : 042-3577 4921

Fax:042-3577 4922

Multan Branch

1st Floor Al Razzak Plaza Opp. Children
Hospital, Abdali Road, Multan

Tel :061-4589398 - 99 & 4586665
Fax: 061-4585896

Faisalabad Branch

Ahmed Plaza, 4th Floor Civil Line,
Bilal Road Faisalabad

Tel : 041-254 0420-22

Fax : 041-254 0423

Karachi Export Processing
Zone Branch

Plot # N-2, Sector B-lll, Landhi Industrial
Area Extension, Mehran Highway, Karachi
Tel: 021-35130702

Fax: 021-35130701

Karachi Office

Suit No. E-1, Executive Floor, Glass Tower,
Main Clifton Road, Karachi.
Tel: 021-35654764, 35639712

[ ]
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PICIC

INSURANCE

PICIC Insurance Limited
Registered & Head Office

1204, 12th Floor, Emerald Towers, Clifton, Block-5, Karachi - 75600, Pakistan.

UAN: 1112 PICIC (111-274-242) Landline: +92 21 35147651-5
Fax: +92 2135147656 www.picicinsurance.com
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